BEEBRMBEER sronziana

BALANCE SHEET as at December 31,2003

FizE Notes P MOP
FEREEE NON-CURRENT ASSETS
EIE Property and equipment 7 12,804,313
MEARKRE Investments in subsidiaries 8 100,000
EERE Investments in securities 9 545,900
13,450,213
mENE E CURRENT ASSETS
EHRE Investments in securities 9 9,268,102
FEW R B BR T8 Insurance debtors 19,969,157
Hith W EaRIE R IEN R Other debtors and prepayments 9,932,603
RN O S Unsecured loans to a subsidiary 10 0,848,854
RIERERERS Bank balances and cash 159,405,035
208,423,751
RENRME CURRENT LIABILITIES
FEf RER BRI Insurance creditors 28,604,658
Hi T IRIE Other creditors and accrued charges 9,310,297
RARBR(DREFE) Claims outstanding (net of reinsurance) 11 37,226,783
RAPRE( DPREFR) Unearned premiums (net of reinsurance) _ 12 25,220,171
ENEBZERARER Loan from immediate holding company 14 33,451,443
133,813,352
mEEERE NET CURRENT ASSETS 74,610,399
88,060,612
B K R CAPITAL AND RESERVES
BR Quota capital 13 80,000,000
BEERA Retained profit 8,060,612

88,060,612
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The financial statements on pages 7 to 16 were approved and authorised for issue by the Board of Directors on 19 May 2004 and are
signed on its behalf by:

=S S ) Director: Lin Fan
55 ZHA Director: Jiang Yidao



