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China Insurance (Macau) Company, Limited was localized in 2003. On the operating principles of taking root in Macau and serving

the public and with the concerns and supports of all circles, we have achieved the best results since the financial crisis. We,
therefore, would like to take this opportunity to show our sincere thanks to all the friends who have given their concerns and supports

to us.

In 2003, the total gross premium income of non-life insurance in Macau was increased by 4.3% compared with that of 2002, mainly
due to the growth from the classes of Employees’ Compensation and Miscellaneous Accident Insurance. In 2003, the gross
premium income of our company reached MOP103.17 million and was increased by 10.9% compared with that of 2002, which was
ranked in the first place of non-life insurance companies in Macau. We played a leading role writing Employees’ Compensation,
Motor and Marine Cargo insurance in terms of premium income in the non-life insurance market in Macau. In 2003, the profit was
increased by 70.4% compared with that of 2002 and total assets reached MOP88.06 million, which revealed the strong financial

status of our company with sufficient solvency capacity and technical reserve.

The major shareholder, China Insurance (Holdings) Co., Ltd. is one of the insurance corporations directly managed by China
Insurance Regulatory Commission (CIRC). With over 20 corporations operated throughout the world, China Insurance (Holdings)
Co., Ltd. is principally engaged in insurance business, and also in investment, securities broking, asset management, and has
subsidiaries in Mainland China, Hong Kong, Macau, Europe and Southeast Asia. China Insurance( Holding) Co., Ltd. achieved
gross premium volume of more than HK$6.7 billion in 2003, and profit before tax reached HK$1.1 billion, distributed USD$175
million 10-year fixed interest bond, established a derivative security, Collateralized Debt Obligation, and became an asset
management director of the CDO.

The economy of Macau is gradually recovered. China Insurance (Macau) will stick to the operation principle of providing better
service and striving for economic advantage. Taking the rare opportunity of good economic development in Macau, we shall accept
every challenge and strive for excellence to offer the best protection benefits and services to all the clients. We shall strengthen our
effort in the training of staff and improve our competitive advantage, so as to exert ourselves to make contribution to the social

stability and development of Macau.

Lin Fan
Chairman



