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Balance Sheet
—FTpNFE+— A =+—H At 31 December 2004
(LA PI# 51 7R) (Expressed in Macau Patacas)
5 ["1: -
2004 2003
fif it T P ik
Note MOP MOP
IEMENE = Non-current assets
[&]7E & E Fixed assets 7 21,412,195 12,804,313
@ FT{&% Club debenture 545,900 545,900
% — b A 75’]?2%3 Investment in a subsidiary 8 —_ 100,000
fa TR ZKE R FIHE K Loan to a fellow subsidiary 9 5,565,000 —
27,523,095 13,450,213
un@?%}% Current assets
BEHETE Inves'gments in securities 10 62,609,217 9,373,682
¥ M7 B A BRI E X Loan to a subsidiary 11 = 9,848,854
45 TP R 1 B 2 RIM E K Loan to a fellow subsidiary 9 515,000 —
R )Eﬁéuﬁﬁ%m Insurance debtors 18,907,237 20,113,706
] Jﬂlﬁglﬂlgﬁ Other debtors 5,491,088 8,997,748
2 # #7F5X Pledged deposits 12 40,336,764 94,302,847
fﬁi&ﬁ%%fﬁ%‘% Cash and cash equivalents 13 42,780,233 65,102,188
170,639,539 207,739,025
MEIE & Current liabilities
R E|HIR B E5E Unearned premium reserves 14 30,275,987 25,220,171
IR EE i’—%{% Provision for outstanding claims 15 39,959,254 55,201,209
REBERIZERARINER 11 10,791,443 33,451,443
Loan from the immediate holding company
R E P E{FERFE Insurance creditors 21,251,126 16,265,054
H {ib f& 15t BR 7K Other creditors 3,218,812 2,990,749
105,496,622 133,128,626
T B & = E{E Net current assets 65,142,917 74,610,399
EEEE Net assets 92,666,012 88,060,612
BAR K #E Capital and reserves
A&7 Share capital 16 80,000,000 80,000,000
JETE#1# Legal reserve 1,612,123 —
(= & 7| Retained earnings 11,053,889 8,060,612
92,666,012 88,060,612
EFEN_OCO0ORFAAT=-BA%ERSETIE -
Approved by and authorised for issue by the board of directors on 13 June 2005.
RO, EHE
Lin Fan Jiang Yidao
EER EEELE
Chairman Managing Director
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The notes on pages 15 to 28 form part of these financial statements.
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