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Cash Flow Statement
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(LA PI¥ 35 R) (Expressed in Macau Patacas)
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Year ended
31 December

Period from

13 December 2002
(date of incorporation)
to 31 December

2004 2003
i3 il B
Note MOP MOP
&M Operating activities
W 4 8l 4 7 Profit before taxation 4,605,400 8,060,612
# & Depreciation 1,051,794 1,063,662
FHEFMNFEMRA (1,309,174) (1,096,178)
Interest income from listed securities
th@EHFNREKA (325,111) (43,363)
Dividend income from listed securities
RITFRAFBBA (733,119) (1,013,855)
Interest income from bank deposits
REFFNCER WG FE (1,353,776) (940,215)
Net realised gains on investments in securities
& — B A RN SE 3,253,854 —
Loss on disposal of a subsidiary
REBFNAZH (UH) /BEES (419,303) 1,748,065
Net unrealised (gains)/losses on investments in securities
WE R E R — R R MR A S8 — (2,720,000)
Write back of impairment loss on investment in a subsidiary
HESSEHAMNBERERE 4,770,565 5,058,728
Operating cash flows before movements in working capital
75 = F fEUER 7R Decrease in insurance debtors 1,206,469 3,524,069
H o e R TR 4/ (18 1) 4,339,433 (2,686,436)
Decrease/(increase) in other debtors
REBEF B ERFIEM,/ (RD) 4,986,072 (4,578,129)
Increase/(decrease) in insurance creditors
H fth f& A+ BR FR 8 A0,/ Gl 4) 228,063 (18,440,286)
Increase/(decrease) in other creditors
FRBEFER (RD) /Hm (15,241,955) 24,292,224
(Decrease)/increase in provision for outstanding in claims
FEHRBEBSEM (HD) 5,055,816 (5,698,632)
Increase/(decrease) in unearned premium reserves
REEEERAS0EZRR D (22,660,000) (4,914,381)
Decrease in loan from the immediate holding company
# — I 8 2 B 8 B 7R 4 Decrease in loan to a subsidiary - 6,517,579
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—EENE 1F HA
=g =1=H Period from
IEFE 13 December 2002
Year ended (date of incorporation)
31 December to 31 December
2004 2003
iFa BFTE BT
Note MOP MOP
BAREEENRK (66,727,472) (33,754,471)
Payment for purchase of investments in securities
HERBESMEHA 14,861,425 41,102,506
Proceeds from sale of investments in securities
B UM F| 8 Interest received 1,613,111 2,110,033
B 4ifi% B Dividend received 325,111 43,363
EAEIRFEFR D Decrease in pledged deposits 53,966,083 8,776,035
SEERR(BA) / RANREFER (13,277,279) 21,352,202
Net cash (used in)/from operating activities
REET Investing activities
8 A E £ & E 158 Payment for purchase of fixed assets (9.659,676) (310,092)
HEEEEEMGHA — 70,041
Proceeds from disposal of fixed assets
& —ERTE AR ERE 17 615,000 —
Proceeds from disposal of a subsidiary
REEXRFBANBRE TR (9,044,676) (240,051)

@& E F Financing activities
XBUBEEENRERBEEED 18 — 43,990,037

Cash and cash equivalents acquired in business acquisition

MEZHEE KA BH Net cash from financing activities — 43,990,037
RERASEZENEMER (22,321,955) 65,102,188
Net increase in cash and cash equivalents

9/ HINRERREEEN 65,102,188 =

Cash and cash equivalents at beginning of the year/period

EX/BANAERALEEY 13 42,780,233 65,102,188

Cash and cash equivalents at end of the year/period

FISE28FMM EBMAMBGRER — AR

The notes on pages 15 to 28 form part of these financial statements.
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