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Annual Report 2005 China Insurance (Macau) Company Limited

2005 2004

Note MOP MOP

 Assets

 Property, plant and equipment 10 13,730,548 10,899,804
 Investment properties 11 10,227,349 10,512,391
 Club debenture 545,900 545,900

 Loan to a fellow subsidiary 12 5,565,000 6,080,000
 Investments 13 57,882,428 62,609,217

 Insurance receivables 14 11,815,377 18,907,237
 Other receivables — current 2,544,243 5,491,088

Reinsurers’ share of insurance contract provisions 15 48,245,425 34,270,015
 Pledged deposits 16 30,900,000 40,336,764

 Cash at bank and in hand 17 91,640,983 42,780,233

 Total assets 273,097,253 232,432,649

 Liabilities

 Insurance contract provisions 15 128,498,803 104,505,256

Loan from the immediate holding company 18 — 10,791,443
 Insurance payables 19 36,521,961 21,251,126

 Other payables — current 3,988,751 3,218,812
 Tax provision 8(c) 1,600,000 —

 Total liabilities 170,609,515 139,766,637

 Net assets 102,487,738 92,666,012

 Capital and reserves

 Share capital 20 80,000,000 80,000,000
 Legal reserve 21 2,533,203 1,612,123
 Retained earnings 21 19,954,535 11,053,889

102,487,738 92,666,012

Approved by and authorised for issue by the board of directors on 25 May 2006.

Lin Fan Jiang Yidao

Chairman Managing Director
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The notes on pages 15 to 56 form part of these financial statements.




