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Report of the Chairman

Under the brilliant leadership of the Macau Government, the Macau SAR maintained a steady growth with its
GDP for the year hitting a record high of MOP92.6 billion, representing an increase of 6.7% over the previous
year. Meanwhile, the fame of the city has been spurred on hosting the sensational 4th East Asian Games
together with the successful inscription of the "Historic Centre of Macau" as a "World Heritage", which laid a
solid foundation for the future development of the Macau SAR.

The economic growth in Macau created splendid opportunities for the insurance industry. By adhering its
commitments of "rooted in Macau, serves Macau" and "dedicated operation and sincere services", China
Insurance (Macau) Company Limited captured prime opportunities in Macau with strong support from all
walks of life.This gave rise to an improvement of the overall operation and management, a further enhancement
of its competitiveness and a positive growth in its business. Meanwhile, the insurance premium of the Company
achieved MOP151 million, representing a growth of 38.53% over the previous year, and acquired a market
share of 27.7% in the non-life insurance market of Macau.The Company has made contribution to secure and

encourage the booming economy and advancement in Macau.

The Company has made every effort in establishing an affluent and tranquil lifestyle. Looking forward to
2006, as the economy of the Macau SAR will continue to grow steadily, there will be an ample room for the
development of the insurance market in Macau. China Insurance (Macau) Company Limited will provide the
citizens in Macau and even the society with quality financial insurance products by capturing development
opportunities and insisting well-managed operation. It will also accelerate its development, raise its capabilities
and provide innovative services in order to make further contributions to the development of the economy
and the stability of Macau.

By order of the board
Lin Fan

Chairman

Macau
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