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Report of the Directors

The directors have pleasure in submitting their annual report
together with the audited financial statements for the year
ended 31 December 2005.

PRINCIPAL PLACE OF BUSINESS

China Insurance (Macau) Company Limited is a company
incorporated and domiciled in Macau. The address of its
registered office is Alm.Dr.Carlos D'Assumpao. No. 398 Edificio
CNAC, 10 Andar, Macau.

PRINCIPAL ACTIVITY

The principal activity of the Company is the underwriting of

general insurance business.
FINANCIAL STATEMENTS

The profit of the Company for the year ended 31 December
2005 and the state of the Company's affairs as at that date are
set out in the financial statements on pages 9 to 56.

No interim dividend was declared during the year. The
directors now recommend the payment of a final dividend of
MOP19.3125 per ordinary share totalling MOP 15,450,000 in
respect of the year ended 31 December 2005.

PROPERTY, PLANT AND EQUIPMENT

Details of the movements in fixed assets of the Company
during the year are set out in note 10 on the financial
statements.

DIRECTORS

The directors during the financial year and up to the date of
this report are:

Lin Fan
Pan Wei
Jiang Yidao

As the Company's Articles of Association do not provide for
the retirement of directors by rotation, all directors continue
in office for the ensuing period.
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