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Statement of Changes in Equity

 for the year ended 31 December 2005

 (Expressed in Macau Patacas)

2005 2004

MOP MOP

 Shareholders’ equity at beginning of the year 92,666,012 88,060,612

 Transfer to legal reserve 921,080 1,612,123

 Dividend paid (1,842,160) —

 Net profit for the year 10,742,806 2,993,277

 Shareholders’ equity at end of the year 102,487,738 92,666,012
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The notes on pages 15 to 56 form part of these financial statements.




