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STATEMENT OF CHANGES IN EQUITY

BEZZTZXF+-A=T—HIEFE
For the year ended 31 December 2006

BEx  EERE REERN
Share Legal  Retained pok ]
capital reserve earnings Total
BT RPTHE RPTHE RPTHE
MOP MOP MOP MOP
NZEEZRF—H—H At 1 January 2005 80,000,000 1,612,123 11,053,889 92,666,012
REE 5 F Profit for the year — — 11,663,886 11,663,886
wEE (N BRE Transfer from (to) income
statement — 921,080 (921,080) —
B R (PEE11) Dividend paid (note 11) — —  (1,842,160) (1,842,160)
RZZZRF+-HA=+—H At31 December 2005 and
ER-_ZEEF—H—H at 1 January 2006 80,000,000 2,533,203 19,954,535 102,487,738
AFE A Profit for the year — — 23,473,892 23,473,892
g (N BaR Transfer from (to) income
statement — 2,332,777  (2,332,777) —
BERRE (PHEE11) Dividend paid (note 11) — — (26,440,100) (26,440,100)
RZZERF+-A=+—H Balance at
Foea 31 December 2006 80,000,000 4,865,980 14,655,550 99,521,530
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Pursuant to Article 84 of the Macau Insurance Ordinance, the
Company is required to set up a legal reserve based on the
following percentages of net profits computed for each financial
year:

(i) 20%, until the total of this reserve equals one half of the
minimum insurance share capital fixed under Article 17
of the Macau Insurance Ordinance; and then

(i)  10%, until the total of this reserve equals such minimum
share capital.

During the year, the reserve amount was increased by 20%
of the profit for the previous year. This reserve is non-
distributable.

s



