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SUMMARY OF 2008 BUSINESS DEVELOPMENT

Despite the economic downturn in Macau, slowing down in growth
of the junket and travel-related industries and continual decrease
in total investment caused by the ongoing global financial tsunami
commencing from 2008 have resulted in lowered economic growth
momentum, the Macau SAR was, with the support of the gaming
industry, managed to achieve GDP of MOP171.9 billion in 2008,
representing a real growth rate of 13.2%

As a result of the financial tsunami, the premium income from
non-life insurance business of Macau in 2008 was around
MOP900 million, representing a decrease of 7.6% over the
previous year. By adhering to its commitments of “rooted in
Macau, to serve in Macau” and “dedicated operation and sincere
services”, China Insurance (Macau) Company Limited
maintained its sustainable development plans by targeting quality
and efficiency as priorities while emphasizing risk management.
In 2008, the Company achieved gross premiums of MOP255
million, representing a growth of 6.94% over the previous year
and accounting for 28.36% of the total income in the market
that well exceeded the benchmark in the industry and has taken
a leading position in the non-life insurance market in Macau.
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In addition, the Company was once again assigned an “A-”
(Excellent) rating to its finance strengthens and A- (Stable) rating
to the issuer credit rating by A.M.Best which emphasized in its
rating report that the overall operation of the Company is
excellent and its outlook is stable given its steady underwriting
profit for five consecutive years and sound business structure.

Looking forward to 2009, fully backed up by its parent company
China Insurance (Holdings) Company Limited, China Insurance
(Macau) Company Limited will continue to adhere to its core
values of “Honesty, Dedication, Harmony and Share”, and
continue to provide the citizens in Macau and the society with
quality financial insurance products and professional services
by capturing development opportunities, in order to make further
contributions to the harmony and prosperity of Macau.
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