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SUMMARY OF 2009 BUSINESS DEVELOPMENT

China Taiping Insurance (Macau) Co., Ltd. (formerly known as

China Insurance (Macau) Company Limited) which is

incorporated in Macau, is one of the members of the China

Taiping Insurance Group (HK) Company Limited (“CTIG”).

The world economy has been out of the crisis and taking the

lead in recovery in the second half of 2009. The development of

the property insurance market continues to recover along with

the improvement of both the internal and external economic

environment. Of which, the revenue from non-life insurance

business was MOP928 million, representing a steady growth of

3.4%. Under the concerted efforts of all staff, China Taiping

Insurance (Macau) Co., Ltd. was managed to achieved, with its

better strength, strong reputation, board client base, gross

premiums of MOP271 million, representing a growth of 6.2%

over the previous year and accounting for 29.1% of the total

income in the market and has taken a leading position in the

non-life insurance market in Macau among other insurance

companies in Macau.
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The Company was once again assigned an “A-” (Excellent) rating

to its finance strength and A- (Stable) rating to the issuer credit

rating by A.M.Best which emphasized in its rating report that

the overall operation of the Company is excellent and its outlook

is stable given its steady underwriting profit for years and sound

business structure.

China Taiping Insurance (Macau) Co., Ltd. will continue to adhere

to its core values of “Honesty, Professional, Value”, and

commitments of “Dedicated Operation and Trustworthy Services”

and spirits of prudence and innovation based on its firm footing

in Macau in order to provide quality financial insurance services

in Macau and make its own contributions to the prosperity and

stability of the Macau’s economy.

By Order of the Board

Chairman

Meng Zhaoyi

Macau

13 April 2010


