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The directors present their annual report and the audited
financial statements for the year ended 31 December 2009.

PRINCIPAL ACTIVITY

The principal activity of the Company is the underwriting of
general insurance business.

RESULTS AND APPROPRIATION

The results of the Company for the year ended 31 December
2009 are set out in the income statement on page 11.

An interim dividend of MOP25.75 per share, amounting to
MOP20,600,000, was declared to the shareholders during the
year. The remaining profit for the year of MOP36,071,332 will
be retained.

DIRECTORS

The directors of the Company during the year and up to the
date of this report were:

Meng Zhaoyi (appointed on 26 May 2009)
Jiang Yidao

Yu Xiaodong (appointed on 12 February 2009)
Lin Fan (resigned on 12 February 2009)
Peng Wei (resigned on 13 July 2009)

There being no provision to the contrary in the Company’s
Articles of Association, all existing directors continue in office.

PROPERTY AND EQUIPMENT AND
INVESTMENT PROPERTIES

Details of the movements during the year in property and
equipment and investment properties of the Company are set
out in notes 10 and 11 respectively to the financial statements.

SHARE CAPITAL

Details of the share capital of the Company are set out in note
19 to the financial statements. There was no movement in the
Company’s share capital during the year.
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DIRECTORS’ INTERESTS IN CONTRACTS OF
SIGNIFICANCE

No contract of significance, to which the Company or any of its
holding companies or fellow subsidiaries was a party and in
which a director of the Company had a material interest, whether
directly or indirectly, subsisted at the end of the year or at any
time during the year.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
AND DEBENTURES

Under the share option scheme of a fellow subsidiary, China
Taiping Insurance Holdings Company Limited (“CTIH”), certain
share options were granted to the following directors of the
Company. Each option gives the holder the right to subscribe
for one share in CTIH. There was no movement of the share
options during the year.
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China Taiping Insurance (Macau) Co., Ltd.
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Lin Fan (resigned on
12 February 2009)
Peng Wei (resigned on

13 July 2009)

3,200,000

400,000

These equity compensation benefits were granted to the above-
mentioned directors for services provided to CTIH or subsidiaries
of the Company’s ultimate holding company. No options were
granted to the Company’s directors or employees for services
provided to the Company.

Other than as disclosed above, at no time during the year was
the Company or any of its holding companies or fellow
subsidiaries a party to any arrangements to enable the directors
of the Company to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other body
corporate.
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EFEYHRRRBFAG LIREEFEEE A resolution will be submitted to the annual general meeting to
g) o BEMR T GETANTTHEAR R RIAZEENAY re-appoint Messrs. Deloitte Touche Tohmatsu as the auditor of
REER o the Company.

RESZEEMD By order of the board

EER Chairman

ZBE Meng Zhaoyi

B PT Macau

= _mEmAL=R 13 April 2010




