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INCOME STATEMENT

HE-_ZZNF+_A=+—HLSE Forthe year ended 31 December 2009

—BThE —EENF
2009 2008
BT R8s ks
NOTES MOP MOP
Wz — REERE Revenue — gross premiums 5 256,188,066 240,570,854
2T D IRAA] Written premiums ceded
B ERIR B to reinsurers (105,437,600) (109,910,391)
EIRIREFEE Net premiums written 150,750,466 130,660,463
AR E Decrease in gross unearned
ERR D premium reserve 2,242,223 8,873,262
DR A REAE AR W Ef Reinsurers’ share of change
RERFEEY in unearned premium
reserve (1,224,237) (4,158,833)
1,017,986 4,714,429
EREURE F5E Net premiums earned 151,768,452 135,374,892
BEEAENEE Claims incurred (75,428,661) (111,487,982)
DIRA B FELE Reinsurers’ share
EEAREE of claims incurred (852,080) 36,454,300
BEBEAENEEFRE Net claims incurred (76,280,741) (75,033,682)
HeEA Commission expense (41,508,802) (35,699,162)
WEDRAGES Commission recoverable
from reinsurers 20,716,216 20,435,163
B A®FE Net commission expense (20,792,586) (15,263,999)
AR g A Underwriting profit 54,695,125 45,077,211
E AU A Other income 6 10,804,705 10,278,623
H sk B 18 Other gains or losses 6 28,289,360 (46,621,904)
EEER Management expenses (32,667,858) (31,316,864)
BB A m A (E18) Profit (loss) before tax 61,121,332 (22,582,934)
FTSHisZ Income tax expense 7 (4,450,000) (5,674)

AE R (B1R)

Profit (loss) for the year

56,671,332

(22,588,608



