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Share Legal Retained �


capital reserve earnings Total
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MOP MOP MOP MOP

�������	�� At 1 January 2008 80,000,000 7,500,000 54,174,273 141,674,273

����� Loss for the year — — (22,588,608) (22,588,608)

������� Transfer from

retained earnings — 4,215,274 (4,215,274) —

��������	
��� At 31 December 2008 80,000,000 11,715,274 27,370,391 119,085,665

����� Profit for the year — — 56,671,332 56,671,332

� !"# Dividends declared — — (20,600,000) (20,600,000)

��������	
��� At 31 December 2009 80,000,000 11,715,274 63,441,723 155,156,997

Legal reserve
Pursuant to Article 84 of the Macau Insurance Ordinance, the

Company is required to set up a legal reserve based on the

following percentages of net profit computed for each financial

year:

(i) 20%, until the total of this reserve equals one half of the

minimum insurance share capital fixed under Article 17 of

the Macau Insurance Ordinance; and then

(ii) 10%, until the total of this reserve equals such minimum

share capital.

During the year, no reserve was transferred from retained

earnings as there was a loss incurred in the previous year. For

the year ended 31 December 2008, 10% of the profit for the

year ended 31 December 2007 was transferred from retained

earnings to legal reserve. This reserve is non-distributable.
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