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—HBIEFE  Forthe year ended 31 December 2009

—EBTAE —ET)N\F
2009 2008
AP SELPT
MOP MOP
L ER Operating activities
BB R F (E518) Profit (loss) before taxation 61,121,332 (22,582,934)
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Adjustments for:
Net unrealised (gains) losses
on investments in securities
Depreciation and amortisation
Interest income from
bank deposits
Interest income from
listed securities
Dividend income from
listed securities
Rental income from
investment properties
Impairment loss reversed
in respect of insurance
receivables

Operating cash flows before
movements in working capital

Increase in investments in securities

(Increase) decrease
in insurance receivables
(Increase) decrease
in other receivables
Decrease (increase)
in reinsurers’ share
of insurance contract provisions
Increase in pledged bank deposits
and bank balances
(Decrease) increase in
insurance contract provisions
(Decrease) increase
in insurance payables
Increase in other payables

China Taiping Insurance (Macau) Co., Ltd.

EAFRE CRF) ROBRAH

(27,084,722)
1,100,614

(1,314,512)

(6,601,489)

(1,433,235)

(1,210,529)

24,577,459
(31,130,337)

(3,086,012)

(854,098)

28,954,313

(3,066,583)

(8,553,650)

(8,557,462)

344,719

32,925,787
1,434,781

(2,442,065)

(4,815,008)

(1,197,017)

(1,459,913)

(32,000)

1,831,631
(13,064,629)

1,762,628

1,386,017

(24,103,317)

(8,021,246)

48,798,323

2,385,001

443,586



RERER
CASH FLOW STATEMENT

HE-_ZZNF+_A=+—HLSE Forthe year ended 31 December 2009

—EBTAE —EENF
2009 2008
BT R ks
NOTES MOP MOP
REEBPT (BA) Cash (used in) generated
EXNRe from operations (1,371,651) 11,417,994
2 A& Interest received 7,649,452 6,878,245
B & Dividend received 1,433,235 1,197,017
[RENES TR Tax paid - (5,635,674)
REEEPTES: Net cash from operating activities
IR FER 7,711,036 13,857,582
KREFER Investing activities
B e WA Rental income received 1,210,529 1,459,913
BEYMELERE Purchase of property
and equipment (252,924) (130,738)
JREER B R R Increase in bank deposits
=& A 8RTT with original maturity
15 3/ 38 hn of more than 3 months (26,205,496) (34,294,973)
BELATRZR Repayment of loan to
M B R RIMER a fellow subsidiary 1,683,333 1,683,334
WEEBHEA Net cash used in
K IR & F 5 investing activities (23,564,558) (31,282,464)
RekREFED Net decrease in cash
B FEE and cash equivalents (15,853,522) (17,424,882)
R—A—H®RS Cash and cash equivalents
MBEeEEY at 1 January 45,868,534 63,293,416
R+=—HA=+—H Cash and cash equivalents
MIReNIREeEEY at 31 December 17 30,015,012 45,868,534




